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GLOBAL OVERVIEW

Solid resources...

HIGHLY DIVERSE EXPERTISE
14 years of experience on average
26 nationalities
44% women in the workforce

MULTI-LOCAL PLATFORM
12 countries
Global base of investor-clients and savers
Global sourcing of investment
opportunities

ROBUST FINANCIAL STRUCTURE
Assets under management: €28.5 bn
Group shareholders’ equity: €2.8 bn
Fitch Credit Rating: BBB-/Stable
AT END-2020

Tikehau Capital directs
global savings towards

financing the
real economy and
supports the Vitality

of businesses

...invested through 4 business lines....

Private Equity
€4.70n

Private Debt
€9.3bn —

Assets under
Management

Capital Markets Strategies
€4.2bn

Real Assets
€10.3bn

...in long-term strategies
96%

of the assets under management in closed-ended
funds committed for 3 years or more

INVESTOR PRESENTATION
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Performance fees / Carried interest
Dividends / Coupons / Capital gains

LONG-TERM OBJECTIVES

Over €35bnin
assets under from
management

...and entrepreneurial DNA....

ALIGNMENT OF INTERESTS BETWEEN
SHAREHOLDERS, INVESTOR-CLIENTS AND
MANAGEMENT
Lending institutional shareholders
committed over the long-term

449 of capital controlled by our
management and employees

66% of our portfolio invested in our
strategies alongside our clients

...to create sustainable value...

ESG AT THE HEART OF TKO
STRATEGY

3 Key pillars of our responsible
investment strategy

Exclusions
ESG Integrations
Engagement

3 DRIVERS
Management fees

Net operating profit

A dedicated impact and thematic
investment platform focusing on
Innovation, Energy Transition,
Healthcare and Social

Asset Management
activities
above €100m
By 2022

(1) Including direct investments through Tikehau Capital’s balance sheet



A LARGE SPECTRUM OF INVESTMENT EXPERTISE

A comprehensive offering across asset classes and investment vehicles

CAPITAL MARKETS----------------.
STRATEGIES 4B HEES4
o PRIVATE DEBT
€4.2bn
. €9.3bn
Fixed Income . .
Equity Direct Lending
Secondaries
€ Z 8 Sbn Leverage Loans
PRIVATE EQUITY ° CLOs

Total AuM at 3112.20
+11% vs3112.19

€3.5bn Multi-asset strategies @)

Growth Equity

Energy Transition

Aero & Cybersecurity
Special Opportunities o

Real Estate
o Infrastructure
TACTICAL STRATEGIES
Special Opportunities (€0.6bn) / Multi-asset strategies (€0.2bn)
Permanent Closed-end SMA & evergreen Open-ended
: SPACs
capital funds mandates funds
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+30% CAGR IN AUM SINCE [PO

AuM growth trajectory set to continue, with target of more than €35bn at end-2022

Total Assets under Management in €bn()

A

2004 2012 2013 2014 2015 2016 2017 2018 2019 2020
guidance

Including direct investments through Tikehau Capital’s balance sheet

(1)
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FUNDRAISING CLOSE TO HISTORICAL HIGHS IN 2020 @

All asset classes contributed to the strong 2020 performance

Asset Management NNM exceeds €4bn for the 3 year in a row , combining
marketing our flagship funds, launch of new strategies, and targeted external growth

€15.7bn of cumulative AM Net New Money since 2017

% of \
AM NNM » All asset classes contributed to the

4.2
n 4.1 performance
3.1 ﬂ - 8% » Private Equity leads NNM for the

first time in 2020

4.3

22%

» Demonstrates LPs’ confidence in
Tikehau Capital

1.5

192 PD 1.4 32%

2.9
w  The Group continues to rebalance
—7 ] CMS 8% its business mix

2017 2018 2019 2020

€bn

Vl 4 ) INVESTOR PRESENTATION
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CORE PILLARS OF OUR BUSINESS

Our activity is relying on three powerful engines of revenue generation

Growing Assets under Management Performance of Tikehau Capital funds

PERFORMANCE
FEES / CARRIED
INTERESTS (1)
Asset Management Asset Management
Activities Activities
o DIVIDENDS,
Investment Activities COUPONS / Balance sheet deployment

CAPITAL GAINS Investments in Tikehau Capital funds

Direct investments

Platform & Strategic investments

Growth drivers

Enhance offering through new

Leverage past acquisitions to
expand the AM platform
rl{ ) INVESTOR PRESENTATION (1) 53.3% of carried interests are allocated to Tikehau Capital or its subsidiaries

Tikehau Capital 8

Grow new vintages of flagship /

existing funds strategies



CONTINUED DIVERSIFICATION AND
INTERNATIONALIZATION OF OUR CLIENT BASE

Clients by geography Clients by category

3%@ B Tikehau Capital group
[ Asset managers,

Banks & institutionals

from international investors

2020 Family Offices
AM AuM €27.4bn
HWNI, retail & private
9 3 banks
7.5
66% Other
2.1
2016 2019 2020 A hlghly
institutionalized investor Ongoing initiatives to
base with 66% of AuM address the retail & private
coming from asset clients (Banca March,
. :
(+45% 2016-20 CAGR) of third-party NNM from managers, bapks 811 other Fideuram, etc.)
of AuM from international international investors (excl. institutionals
investors Sofidy)

Vl 4 ) INVESTOR PRESENTATION
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A RELEVANT PLATFORM TO ADDRESS PRIVATE CLIENTS

A wide range of 2019: dedicated

solutions already SCPIs™ hornunity® mandate with
available to retail
investors £ ESQNEQM
O
Mandates

Tikehau Capital and feeders Unit-linked

will keep moving distributed investment
forward through solutions

private banks

Recent initiatives

2020: ELTIF
with
AVA
Banca
March

©

Digital /
Fintech

horunity®

v

Cross-asset initiatives

A

(1) “Société civile de Placement Immobilier” (Real estate investment vehicle)

4 D ) INVESTOR PRESENTATION
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PRIVATE DEBT OVERVIEW

Key figures (in €bn)

Investment universe & key features
Leveraged loans

v mCLOs Senior loans, stretched senior,
9'3 0.2 m European Leveraged UnitranChe, mezzanine, preferred GQUIty
03 "y Loans
. , , Targeted companies with revenues

17 Direst Leneling between €50m and €2bn
European Direct
Lending Innovative & flexible structuring

m Corporate Direct capabilities

lending to French
SMEs Strong partnership with PE funds

06 M os B 09 Multi-Asset & banks

2016 2017 2018 2019 2020
Main Funds — Ongoing fundraising Widely Recognized Team

Direct Lending "Private Debt, lender of the year, Europe” (2020) | meser="

- TDLV - ¢.€660m AuM - Ongoing fundraising "Brivate Debt Award i the L. q s 2

_ Tikehau Impact Lending ("TIL") - 15t closing €951 AUl rivate ebt Award in e Leverage ATIFI

buyouts/Extraordinary operations category — R —

- Tikehau Private Debt Secondary - 15t closing with $105m AulM Italy" (2020)

- Novo 2020 fund with c.€115m AulM %N%Dsmx

Leveraged Loan "Best Private Debt Lenders, Large" (2020) g\zﬁ“n"

— Launch of CLO VI ; e

"Best Debt Provider of the Year" (2019) B privateequitywire

Mandate i

- First evergreen mandate in 2020, with €150 commitments “Private Debt Lender of the Year” (2017, 2016, fh\‘?ﬁ%’ﬁ
Obijective to replicate this initiative 2015, 2014) "

A
Figures as at 31.12.2020

Vl 4 ) INVESTOR PRESENTATION
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REAL ASSETS OVERVIEW

Key figures (in €bn)

10.3

0.6
9.2 B = Star America

IREIT
6.2
| Sofid
1.8 2.2 / ©
0.5 SCPI
g 2 m TIM Real
Assets
2016 2017 2018 2019 2020
Main Funds & Platforms

Liquid funds & others

€10.3bn
of AuM

A granular and diversified business line

ﬂ ﬂEurOpean Core+ and opportunistic real
Closed-end gstate /- North-American  mid-market
infrastructure
funds

e Listed REITs in Singapore and in France

@ European Core/Core+ Real Estate (through
SCPls, i.e. Real Estate investment vehicles
9 dedicated to retail investors)

Permanent
capital

UCITs funds (European listed Real Estate)

A wide range of opportunities across the Risk / Return spectrum

TREQ.: final closing end-February - €/55m AuM

Sofidy: €6.7bn of AuM

- Resilient NNM despite challenging backdrop

- High level of rent collection (>90%)

- Successful transformation of Selectirente (listed REIT)

- Flagship SCPI funds: Immorente (£3.4bn AuM) and Efimmo (€1.7bn AuM)

IREIT: Permanent capital vehicle, listed in Singapore with €720m of AuM

- Capital increase of €89m, strengthening the Group’s asset management
platform in Asia

Star America: Acquisition in July 2020 - $685m'") of AuM

- Acceleration of Tikehau Capital’s growth in North America

- Infrastructure, a promising asset class

- Complementary client base

4 v INVESTOR PRESENTATION ~ Figures as at 31.12.2020
\ Tikehau Cdpitdl (1) Representing €559m

+ 1 1)

Opportunistic
15-20%

Value-add
11-14%

Gross Return

(S(#i WIRF.ITG lobal

Risk Profile +

v

Actual returns will be substantially lower on a net basis. Past performance is not indicative of future results
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PRIVATE EQUITY OVERVIEW

Key figures (in €bn)

in partnership with large international corporates

Areas of expertise

Growth and expansion Equity to Entrepreneurs

Thematic expertise

B2B Macro Trends

Energy transition

v )

TIM Perimeter

m Direct
Investment
2.2
m Private Equity (D ,ﬁ
x2.9 since 2018 U E
2.0 < 2
2018 2019 2020 -
Flagship Funds

T2 Energy Transition: closing done with over €1bn raised

- Already invested €440m in 6 SMEs focused on clean energy generation,
low-carbon mobility and energy efficiency

- Portfolio companies have already provided goods and services that, over
their lifetime, will avoid one million tons of COZ2 from being emitted

- "Relance” and “Tibi” Labels granted to T2 in 2020
TGE II: €375m of AuM - Already invested €210m in 7 SMEs

- The fund targets growing and innovative SMEs to reinforce local & circular

economies, accelerate digital transformation, build robust healthcare
systems and foster business resilience

- Relance Label addressing Social impact
Ace Aero Partenaires: c.€/50m of AuM
- Ace Capital Partners selected by French State to exclusively manage

AAP, a fund supporting and strengthening the French aeronautics industry

Figures as at 31.12.2020

Vl 4 ) INVESTOR PRESENTATION
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Secular and emerging Macro Trends >

Growth Equity: a differentiated approach to private equity

Key features

A team of
experts Full dedication to support the management teams of the

An attractive
vertical in PE

Growth and expansion capital for founders / entrepreneurs
Tikehau Capital is active in minority Private Equity since 2005

Target SMEs growth companies, profitable with a proven
business model

Accelerate revenue growth and operational performance,
whether organic or acquisitive

An international investment team with complementary skills
and expertise

companies across all key aspects of their development

Entry multiple lower than for buyout strategies

Risk / return profile closer to buyout vs venture

Offers performance comparable to buyout, but with less
leverage

Strong deal flow and less competition

13



CAPITAL MARKET STRATEGIES OVERVIEW

Key figures (in €bn)

1.9

2016 2017 2018 2019 2020

Investment universe

Open-ended funds and managed
accounts (High Yield, Investment Grade
corporates, Subordinated financials)

|Primarily pan-European credit and

Asian credit

Value Quality and Special Situations
equity stocks

Flagship Funds
Fixed Income
- Tikehau Short Duration: €1,379m AuM
- Tikehau Credit Plus: ¢
- Tikehau SubFin Fund: €402m AuM
- Tikehau 2022 and Tikehau 2027: €308m AulM
Equity
- Tikehau International Cross Assets: €1,080m AulM

Figures as at 31.12.2020

Vl 4 ) INVESTOR PRESENTATION
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ESG label awarded to 10 TKO funds

LuxFLAG ESG label has been
awarded to 10 open-ended funds
managed by Tikehau Capital

Acknowledges the incorporation of
ESG considerations throughout
entire investment process

(© LUXFLAG

Supporting Sustainable Finance

Investment approach

Long term
total return
approach

Fundamental
research

Alignment of nancia

In depth proprieta
16 experienced credit analysts

Track record in terms of default in portfolios: only two de
Sinc , an average annual default rate of 0.15%

mmitments of Tike

No index funds
Flexrbrlrty of the market exposure

>stment proce

Long term potentral value creation

SG criteria within the investment process

/ ad ri‘\;‘\*

ults

U in its funds

interests Main target objective is capital preservation

14



LAUNCH OF A SPAC FOCUSED ON THE EUROPEAN

FINANCIAL SERVICES SECTOR

% rg
FINANCIERE AGACHE l\)
Tikehau Capital joins forces with Financiére Agache,

Jean-Pierre Mustier and Diego de Giorgi to sponsor
a SPAC focused on the European financial services sector

The 4 sponsors will invest a minimum of 10% of the initial
amount raised and enter into a substantial forward purchase
agreement

SPACs: a natural extension of Tikehau Capital’s existing
investment expertise

Leveraging on Tikehau Capital’s global network, origination
capacity and strong equity base

Vl 4 ) INVESTOR PRESENTATION
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Key investment themes

Asset management platforms

Innovative financial technology firms

Insurance and insurance-related services

(o) (&

&

LX) Diversified financial services companies

15
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A SOLID AND STEADY GROWTH TRACK RECORD

Tikehau Capital delivers on its strategy

AuM I

€bn ( ‘
CAGR_.-

/

22.0
13
10.0

2016 2017 2018 2019 2020

W§

Management fee rate

bps U N /

75.0

2016 2017 2018 2019 2020

NOPAM and NOPAM® margin
€m

76.4

95 =%

%\\Q_A_QB/}
3.5

2016 2017 2018 2019 2020

1)

INVESTOR PRESENTATION
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AuM from international investors

€n

2016 2017 2018 2019 2020

Revenue from Asset Mgt activity

€m
\‘Aw

>~ CAGR_.~ 174.8

39'4 57.9

2016 2017 2018 2019 2020

Net income (Group share)
€m

314.4 Excluding
124.6 178.7  freogna
13.0
(90.3)
(206.6)

2016 2017 2018 2019 2020

(1) Fee Related Earnings (NOPAM excluding performance fees and carried interests)

(2)  Net Operating Profit for the Asset Management activity

Fee-paying AuM

€bn _____ /

2016 2017 2018 2019 2020

FRE and FRE(® margin
€m,%
70.2
50
360 ___—T "
11.9 L cagh A
2.7

2016 2017 2018 2019 2020

Shareholders’ Equity — Group Share
€m

3,139

1,612

2016 2017 2018 2019 2020

17



SIMPLIFIED CONSOLIDATED P&L

| Actual Change
In €m | 2019 2020 €m %
Management fees & other revenues 166.3 198.6 +32.3 +19.4%
Operating costs (116.3) (128.4) (12.1) +10.4% .
Fee Related Earnings (FRE) 50.0 70.2 +20.2 +40.4% ) FRE Margin up 5.3 pts
FRE margin 30.1% 35.3% +5.3pts
Realized Performance-related earnings (PRE) 8.5 6.3 (2.2) n.s
AM net operating profit (NOPAM) 58.5 76.4 +18.0 +30.7%
NOPAM margin 33.5% 37.3% +3.9pts
Realized portfolio revenues 104.1 133.9 +29.8 +28.7% ) Portfolio resilience
Operating costs ") (78.0) (98.5) (20.6) +26.4%
Change in fair value (unrealized) 173.7 (49.0) (222.8) n.s
Net result from associates 0.2) (1.2 (1.0)
Financial interests (83.3) (36.1) (2.7)
Derivative portfolio result - (286.5) (286.5) ) Risk management policy
Non-recurring items @ (5.8) (3.8) +2.1
Tax (39.7) 58.6 +98.3
Minority interests (0.6) (0.5) +0.1
Net result, Group share 178.7 (206.6) (385.3)
Net result, Group share (excluding derivatives) 178.7 13.0 (165.7)

(1) Investment activity operating costs include the remuneration of the General Partner for managing the Group, amounting to -€71m in 2020 (-€51m in 2019)
(2)  Non-recurring items in 2020 include in particular non-recurring share-based payments for -€2.3m (free shares charges (incl. social charges) of 01 December 2017 plan

Vl 4 ) INVESTOR PRESENTATION
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ONGOING INCREASE IN FEE-PAYING AUM IN 2020 @

27.4

23.6

+17% +36%

fee-paying AuM growth 2017-2020 CAGR

@ in 2020 for fee-paying AUM

20.4

11.4
0 96%
35% 0
of AuM is fee-paying at of AuM in closed-end
31 December 2020 funds have duration
9.2 Stable level compared to above 3 years

c 2019
o)
)

2017 2018 2019 2020

m Fee-paying AuM Future fee-paying and non fee-paying AuM
rl )\ ) INVESTOR PRESENTATION (1) 2018 proforma (integrating full-year contribution of Sofidy and Ace Capital Partners)

\ Tikehau Capital 19



MANAGEMENT FEE RATE MAINTAINED AT A HIGH LEVEL @

+21 bps in management fee margin since 2017, reflecting the accretive evolution of
Tikehau Capital’s business mix towards higher fee-generating strategies

o

O
81
2017 o018 " 2019 2020

(1) 2018 proforma (integrating full-year contribution of Sofidy and Ace Capital Partners)

Vl 4 ) INVESTOR PRESENTATION
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STRONG NOPAM INCREASE PRIMARILY DUE TO FRE

CAGR (2016-20) in FRE, well above industry average 20162020 2016.505%6

....................... %
%

4.1
0.8 11.9
ey a
2015 2016 2017 2018 2019 2020 2022

mFRE PRE (realized)

Vl 4 ) INVESTOR PRESENTATION
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FRE MARGIN TRENDS SIGNIFICANTLY UPWARDS @

Increased scalability and business mix improvement are driving FRE margin up
NOPAM margin, including realized PRE, poised to structurally exceed FRE margin

JQA%

29.4% 30.1%

___________

2015 2016 2017 2018 ! 2019 2020

=O==FRE Margin NOPAM Margin
(11.2%)

(1) 2018 proforma (integrating full-year contribution of Sofidy and Ace Capital Partners)

4 D ) INVESTOR PRESENTATION
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INVESTMENT PORTFOLIO AT 31 DECEMBER 20

Tikehau Capital is ahead on its 2022 objective with already 66% of the portfolio invested within TKO Funds

+€1,149m

# of
investments

(TKO funds and Direct Investments)

2,083 | 2,336 |

Other listed investments

Eurazeo

= 2 investments > €50m
= 9 investments between €10m & €50m

Direct
investments = 95 investments < €10m
Capital markets
Private Equity
Private Debt
Tikehau (incl. CLOs for €122m)
Capital
funds
= Real Assets
w

2018 2019 ‘ 2020

INVESTOR PRESENTATION
Tikehau Capital

1)

Of undrawn commitment

Undrawn Direct
Investments
€121m

Direct
Undrawn Investments
TKO funds €823m
€1,028m

TKO funds
€1,586m

73%

In line with 65-75% guidance of
investment portfolio comprised of
investments within Tikehau Capital

funds

23



REALIZED INVESTMENT REVENUES IN 2020

+29% growth in realized investment revenues in 2020

133.9 133.9
Other direct
22.8 investments
104 .1
Other listed and
24.3 short-term invest.
82.4
11.5 DWS
89.0
69.8
TKO funds
€
w 12.6 15.0
(O, 1) Eurazeo
2018 2019 2020 5020

W Realized capital gains m Dividends, coupons and distributions

Vl 4 ) INVESTOR PRESENTATION
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Growth vs.
2019

+29%

Realized investment revenues

+9%

Dividends, coupons and
distribution

+144%

Realized capital gains

24



REALIZED INVESTMENT REVENUES IN 2020

»  Major systemic crisis was probable
at end-Q1 2020, leading the Group
to take action to protect its
investment portfolio

238.5 »  Implementation of derivative
instruments was part of the Group’s
risk management policy

10.0 L 7 Derivatives instruments played out
(49.0) negatively in 2020, from Q2 to Q4,
T due to massive central banks
Implementation interventions
(286.5) (287.5) of derivatives (286.5)
instruments )

» Impact from such instruments offset
positive unrealized change in fair
value over the same period

2020
7 100% of the positions related to the
Q12020 Q2-Q4 2020 financial instruments were unwound.
Costs of €71.6m on the 2021 P&L
I Dividends, coupons, distributions  [ll Realized change in fair value Unrealized change in fair value { | Impact from derivatives

Vl 4 ) INVESTOR PRESENTATION
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GROUP GROSS DEBT OVERVIEW

Solid financial profile

Group debt highlights as at 31 December 2020

Diversified financing resources: €1.5bn of which €1.0bn drawn Banrl:Sﬂ borrowings
it ting rat
- €0.8bn of outstanding bonds wi 26;;29 rate

- €0.7bn of bank financings of which €0.5bn of undrawn RCF
100% unsecured drawn debt

International Bank Pool: 40%

Bonds with
fixed rate
Gearing: 36% 53%

Average Maturity: 4.4 years

Financial indebtedness as at 31 December 2020 and amortization plan

Amortization Plan
1,800 -

A
v

1,600 -| €1,500m
1400 m RCF - €500m
1200 1 BEEd €1,000m

m 2019 Bond - €5600m

1,000 -
800
600 2017 Bond - €300m
400 - 500
_m 200 l B Term Loan - €200m

200 4
Total facilities  Drawn debt 2020 2021 2022 2023 2024 2025 2026

(in €m)

(1) Gearing: Gross drawn financial debt divided by Shareholders’ Equity — Group Share

Vl 4 ) INVESTOR PRESENTATION
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HEALTHY LTV AND GEARING RATIOS

LTV Covenant: <47.5% (") Minimum liquidity ratio : > €150m @

3,139

2017 2018 2019 2020

0.7

-15%
-29%

2017 2018 2019 2020
mmm Shareholders' equity m Total financial debt
Consolidated cash and cash equivalents & — Gearing (%) “

Covenant on Syndicated Term Loan and RCF
(1) LTV = (Consolidated Financial Indebtedness — Consolidated Cash & Cash Equivalent) / (Consolidated Asset Value — Consolidated Cash & Cash Equivalent)
(2) Tikehau Capital’s Minimum Liquidity ratio, must be at any time greater than or equal to €150 million of Cash and Cash Equivalent

(8) Aggregate of (i) Cash and Cash Equivalents and (i) Current Investments Portfolio, as shown in annual or semi-annual consolidated financial statements
(4) Gearing shall mean Gross drawn financial debt divided by Shareholders’ Equity — Group Share

)
Vl { ) INVESTOR PRESENTATION
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ASSET / FINANCIAL DEBT COVERAGE

Available liquid assets comfortably covering total financial debt

3.0x
2.2X 1.7x

1.6x
2,172

1,731

1,625
1,248

(€m)

2020

. Total Financial Debt

2019

2018

M Non current portfolio (Listed) @

2017

BN Consolidated cash and cash equivalent

Aggregate of (i) Cash and Cash Equivalents and (i) Current Investments Portfolio, as shown in the annual or semi-annual consolidated financial statements

M
(2) Non current Portfolio (Listed) shall mean assets classified in level 1
3) Listed Investments and Consolidated Cash & Cash equivalents divided by Total Financial Debt

(
Vl 4 ) INVESTOR PRESENTATION
\ Tikehau Capital

—=— Coverratio ©
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CONSOLIDATED BALANCE SHEET

Very solid financial structure, supporting the Group’s strategy

credit rating assigned by Fitch Ratings to Tikehau Capital in January 2021

Investment portfolio
Cash & cash equivalents'”
Other current & non-current assets

Total assets
Shareholders' equity - Group share
Minority interests

Total Group shareholders’ equity

Financial debt
Other current & non-current liabilities

Total liabilities

Gearing®
Undrawn committed facilities

2,410
845
764

4,018
2,797

7
2,804

999
216

4,018

36%
500

2,335
1,307
699

4,341
3,139

7
3,146

997
198

4,341

32%
500

+75
(462)
+65
(323)
(342)

(342)

Robust equity structure supporting the business
model

— of shareholders’ equity
— of cash
— of undrawn facility

Level of financial debt stable

(1) Cash and cash equivalents and cash management financial assets of €747.3m and security deposit and margin calls relating to the portfolio derivative instruments of €97.7m

(2)  Gearing = Total financial debt / Group share shareholders’ equity

re > ) INVESTOR PRESENTATION
\ Tikehau Capital
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CONFIRMATION OF THE GROUP’S GUIDANCE

Tikehau Capital is on track to deliver its targets

>€35bn of total AuM by 2022
S>€100mMmm of Fee-Related Earnings by 2022
0 of investment portfolio comprised of investments
65-75% within Tikehau Capital funds
1() 15% run rate return on capital invested by the Group in

its own funds

Note: (1) Net operating profit for Asset Management activities (NOPAM) excluding performance fees and carried interests

Vl 4 ) INVESTOR PRESENTATION
\ Tikehau Capital
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TIKEHAU CAPITAL’S CREDIT STRENGTHS

‘ Strong market dynamics favouring Alternative Asset Managers

e A fast growing player in the European market

e Four business lines leading to a balanced business model

a A diversified investor base with increasing international presence

Vl{ ) T I K E H AU e A resilient and profitable business model

A disciplined investment strategy

A robust balance sheet built through a cautious financial policy governed by strict
guidelines and a high asset coverage ratio

° Strong partnerships with international banks, investors and major players in their sector
e An experienced management team with a strong alignment of interests

Vl 4 ) INVESTOR PRESENTATION
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ESG & Bond Framework




ESG MILESTONES

A continuous improvement approach with a focus on impact

UN PRI signatory
PRI Principles for

n Responsible
m Investment

Key:

Public disclosure of
ESG policy

Definition of CSR
policy

Responsible investing

CSR approach

External recognition

1)

INVESTOR PRESENTATION
Tikehau Capital

2016

Creation of first
proprietary ESG grid

Launch of an ESG
working group

Update of the ESG
policy

Creation of dedicated
ESG role

First sustainability
report published

Employee
shareholding scheme
at Tikehau Capital
SCA level

ESG approach

Launch of the T2
Energy Transition
Fund

Set-up of an ESG
Committee at Group
level

Definition of tailored
ESG strategies for
each business line

All financial analysts
given ESG
responsibilities

First carbon footprint
assessment at Group
level

Achieved A+ for the
UN PRI Strategy &
Governance module

Creation of an ESG
Committee for each
investment platform

First impact report for
T2 Energy Transition
Fund published

LuxFLAG ESG label
for all major open-ended

funds
‘ E ESG

LUXFLAG
Label

+320 employee
shareholders

Launch of an impact
platform with Tikehau
Impact Lending

Carbon assessment
and ESG roadmaps
for private equity
companies

ESG labels for several
alternative investment

funds 6

LUXFLAG
Labal

D

labelRelance

Excellent inaugural
ESG ratings by
Sustainalytics and
Vigeo Eiris

SUSTAINALYTICS

 Momingstar company

VL
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EXTERNAL BENCHMARKING

Recognition at Product and Activities level

Principles for
Responsible
Investment

PRI

LUXFLAG LUXTLAG
Label

IabeIReIance®

Bl

EXCELLENCE
INESG 2020

WINNER

1)

Signatory since 2014
Top ratings in 2020:

for the Strategy and Governance Module

for the Fixed Income Module in 2020 and
A for the Private Equity Module in 2020

ESG Label awarded to 11 major open-ended liquid funds
and TSO I

ESG Applicant Fund Status awarded to several AlFs (TDL
V, TDL V ELTIF, TMPE, TIL)

attributed to the T2 Energy Transition
Fund and Tikehau Growth Equity |l

The British Private Equity & Venture Capital Association
(BVCA) conferred the Excellence in ESG 2020 award to
Tikehau Capital in the GP category for its ESG approach

Sofidy’s S.YTIC fund focusing on sustainable cities has
been awarded the French SRl label in March 2021

INVESTOR PRESENTATION
Tikehau Capital

ESG approach

SUSTAINALYTICS

a Momingstar company

Gaia

ISS >

Bloomberg

Recognition at Group level

ESG rating - ranked in the out of over 260
asset managers and custodians in June 2020

ESG rating - Inaugural rating in November 2020 which
would place Tikehau Capital in the 95th percentile of Vigeo
Eiris’ listed company universe

ESG rating - of in 2020 well above sector
average
Entry into Gaia Research’s index of best CSR-

performance companies among European midcaps

Governance Rating of in 2020, ranking Tikehau
Capital within the top bracket of asset managers
(1/10=highest score possible)

ESG Disclosure score of in 2020, above the
asset management sector average
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Sustainable Bond Eligible investments
Framework Examples

ESG approach

TIKEHAU CAPITAL ESG STRATEGIES

We combine competitive financial returns with ESG integration

Pillars of our responsible
investing strategy

Sustainability

; : . ; : Impact first
Financial only Exclusions ESG Integration Engagement themed and impact and Philanthropy
investing
. Respond
Work with po!
Exclude some Respond to social
. ; Incorporate management . .
Pay attention risky sectors, to societal challenges or environmental
- ) . ESG factors and/or governance : : .
solely to financial behaviours - : . - : . while generating challenges, while
S . in financial analysis bodies to identify I . .
objectives and jurisdictions : : competitive financial fully or partially
to increase value value-creating . I
to protect value returns for investors compromising

ESG measures . .
financial returns

. Generate competitive financial returns —

. Miitigate ESG risks q

I Seize ESG opportunities —
Focus on solutions ﬁ
I— \vith measurable

impact

Our conviction:
an ESG roadmap is an essential component of value creation and risk mitigation of businesses over the long term

Vl 4 ) INVESTOR PRESENTATION
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SUSTAINABILITY
AT A GLANCE

ESG foundations covering
key topics for asset managers

Governance & business ethics

Environmental impact

Economic development, talent management
and promotion of diversity

Customer satisfaction and relations with
external shareholders

INVESTOR PRESENTATION
Tikehau Capital

1)

ESG approach

Impact platform & group actions focusing on 4 themes

essential for the post-covid recovery

Climate

&

d
b

cJo
<o
cJo
<o

change

13 S

e

Innovation

Healthcare

BOODHERLTH
AND WELL-BEING

/e

Social
inclusion

8 ECENT WORK AHD

ECONOMIC GROWTH

o

10 feaihns

F S
(=)

Operating acts

Product offer

Definition of climate strategy and
interim targets (ongoing)

Financed emissions: Measure
carbon footprint of most of our
assets (ongoing)

Operating emissions: Group
offsets its scope 1-3 upstream

Effort to digitalise processes and
improve data management

Cybersecurity training for all
team members

Set-up to protect employees
during Covid (PCR tests, etc.)

Donation to APHP to accelerate
research on COVID

Support of a para-athlete (Théo
Curin)

26 nationalities
>40% of women at Group level

Strong focus on increasing
diversity amongst investment
teams

T2 Energy Transition fund
milestone closing

Tikehau Impact Lending

Ongoing development of other
climate focused funds

Tikehau Growth Equity Il &
Tikehau Impact Lending foster
growth and support the real
economy though innovation

More than 50 companies
financed in pharma & healthcare
sector

Private debt — ESG ratchets with
targets on increased gender
diversity

Tikehau Impact Lending
promotes inclusive workplaces
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Eligible investmenits
Examples

Sustainable Bond
Framework

ESG approach

ESG & CLIMATE GOVERNANCE

An involvement of team members at every hierarchical level in creating and deploying our ESG policy0

Supervisory Board Clperationd Esgzgf(z)rrnnr]mttees 7 CRIE ESG Team & contacts

members incl. 50% independent members platform ESG committees full-time employees with ESG and impact
and 40% women expertise
* Ensure the consistency of our investment decisions
* Review TKO ESG & CSR strategy at every meeting * Make high-risk ESG deisions for complex * Supervise integration of ESG policy across all activities
investments (right of veto) *  Raise awareness internally
*  Ongoing discussions .

Engage with portfolio companies
Group ESG Committee
rg -
11 ace "IK) 17

experienced members, incl. one of our TKO :
co-founders

Set and oversee our ESG and Climate policy
*  Manage our CSR policy
°  Meet at least twice a year

A —

k‘ STAR AMERICA ESG contacts across investment teams

INFRASTRUCTURE PARTNERS

e

Investment teams

Stand at the forefront of our ESG strategy Z OO
Integrate ESG considerations in the fundamental

analysis for every investment opportunity

Develop and use highly selective proprietary grids  [IINESSI IS ITERIIEI NI I IoTe BREIsTe BNER BT ST

Vl 4 ) INVESTOR PRESENTATION
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ESG APPROACH

ESG approach

Comprehensive view of the portfolio by integrating ESG criteria alongside other financial and operational criteria

ESG criteria are systematically integrated in investment decisions and monitored on an annual basis.

(1)

ESG integration & engagement across the investment life-cycle

Screening phase

Application of Tikehau Capital’s
exclusion policy(

Ad hoc consultation to the ESG
Committee in grey-area cases or in
compliance with the ESG
watchlist®@

Proactive assessment of ESG
factors in the fundamental analysis
of each investment target

ESG profile considered in
investment decisions

Holding period

Annual monitoring of quantitative
ESG indicators®

Engagement strategy including the
commitment to engage
increasingly with private
companies and vote at
shareholder meetings

Assessment of carbon footprint
and climate-related risks

Reporting

Annual disclosure of the ESG
integration approach and climate-
related assessments in compliance
with TCFD recommendations

At group level, chapter dedicated
to sustainability in Tikehau Capital
annual reports — see 2019
Universal Registration Document
(p.187-189)

Z

Tikehau Capital excludes investments in pornography and prostitution, controversial weapons and companies with more than 30% of revenues
exposed to thermal coal and tobacco & marijuana; (2) Tikehau Capital defined an ESG watchlist including sectors, geographies or behaviours
representing high ESG risks; (3) to note that data quality depends on the size of the company and that the team has a restricted access to the

management

INVESTOR PRESENTATION
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\ Tikehau Capital

Ataglance

100%

of investment analysts with
ESG responsibilities

4

private debt deals with an
ESG ratchet
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SUSTAINABLE BOND

Rationale

Tikehau Capital has developed a unique Sustainable Bond Framework, aligned
with best market practices to engage ESG with investors and all stakeholders

Tikehau Capital intends to issue an inaugural benchmark transaction in the Sustainable
format and become a regular issuer, according to the development of its eligible
sustainable investments

Tikehau Capital’s Sustainable Bond Framework also includes a strong
commitment to transparency thanks to a specific annual reporting on the Sustainable
Bond’s use of proceeds and impact assessment

Key Objectives

Participate in the development of Sustainable Finance, as an early mover in the alternative
investments sector

Engage with existing and prospective investors on Tikehau Capital’s commitment to ESG and
its impact approach, with a view to strengthening its investor base

Bonds proceeds earmarked to Tikehau Capital’s Direct Investments and Eligible Funds that
are dedicated to green and social objectives. Thereby, investors can be directly associated to
the impact of Tikehau Capital ESG investments and benefit from transparency on their
investment, use of proceeds, related impact assessment

| The : p The
‘\\\ ICMA K Sustainability Bond ( GreenBond /) Isgi’:im Bond

International Capital Market Association G Uid e“ nes ‘ ~ | J [ 5 [jﬂ:; ] s
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Sustainable Bond

Framework

PILLAR 1: USE OF PROCEEDS

Tikehau Capital has published an innovative Sustainable Bond Framework that allows the Group to invest the proceeds of
each bond raised into Sustainable Assets and Eligible ESG Funds aligned with the Group’s Priority SDGs

Eligible Sustainable Assets Categories Eligible ESG Funds

Green Activities Social Activities

Clean Ener «  Financial Inclusion - Access to ( Does the Fund strategy comply with Tikehau Capital ) NOT
8y essential services standard ESG processes (for Private Equity, Private ELIGIBLE

Clean Transportation \ Debt, Real Asset or Capital Markets Strategies)? Y, X \ )
. »  Healthcare - Supporting W

Energy Efficiency medical technology and life p \ P—

Green Buildings science Does the Fund strategy comply with Tikehau Capital’s NOT

Water and Wastewater . Access to education . Sustainable Bond exclusion list? ) ELIGIBLE

Management »  Socioeconomic empowerment - v X

Waste & Pollution Control Promotion of diversity ( Does the Fund aim at positively contributing ) NOT

Environmentally sustainable - Employment generation and to at least one of the T|kehaL; Capital Group Priority ELIGIBLE

management of land use and preservation N SDGs ¥ d X —

living natural resources

Other Climate Change ( The Fund does not significantly harm any of the A ( )

Mitigation and Adaptation environmental or special objectives of the Tikehau Capital EL’I\gI)IgLE

activ}ties L Group Priority SDGs ) .

¥ X

ELIGIBLE: MOVING FORWARD

Vl 4 ) INVESTOR PRESENTATION
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Sustainable Bond

Framework

PILLAR 2: EVALUATION & SELECTION

Specific Exclusion Criteria and Principal Adverse Impacts for the Sustainable Bond Framework

Sectors with potentially significant negative impact Sectors with potentially significant negative impact
to the environment and biodiversity to human health or social cohesion, including PRI
e /
Mining, quarrying and fossil fuel-related assets Gambl@g industry |.| ..i'
Exduded Nuclear and nuclear related activities ?ICShO“C be(\j/erases g g . \ /
. . obacco and tobacco products and marijuana for
S PR Hydro-power with installed capacity >20MW
Activities yaro-power with In paclty recreational purposes \ /
Biomass which is suitable for food source , . \ /
o o Human cloning for reproduction purposes N —_—
Trade in wildlife and wildlife products o V
Prostitution and pornography
Controversial weapons
Serious public allegations of a United Severe governance breach PR
Nations Global Compact breach . , . o)
Abuse of management rights or serious conflict of
Fxcluded Corruption interest @ "
: S ~ Violation of human rights Very weak checks and balances compared to
Misbehaviours iolati i i market standards V& "
Violation of international labour standards N %
Severe environmental damage Tax evasion b @
Principal For Eligible Sustainable Investments, the Group’s ESG policies has been supplemented by additional standards.
Adverse Eligible Investments will consider principal adverse impacts on the climate and the environment as well as on governance, social and employee matters.
Specific attention will be given to inclusion policies and practices for eligible ESG funds and enhanced due diligence will be required to consider material

InlpaCtS potential adverse impacts on other SDGs, as described in Tikehau Capital's Sustainability Bond Framework.

Tikehau Capital has established a “Sustainable Bond Committee” in charge of, amongst other responsibilities:

Internal
Coittial & Verifying the compliance of potential Eligible Sustainable Investments with the Group’s responsible investing policy and CSR policy;

d, Selecting the Eligible Sustainable Investments in line with the eligibility criteria stated in “Use of Proceeds” section of the Framework — including the
Audit application of the Eligible Sustainable Investments Exclusions and Principal Adverse Impacts criteria

Vl 4 ) INVESTOR PRESENTATION
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PILLARS 3 & 4: Sustanable Bond
MANAGEMENT OF PROCEEDS AND REPORTING

Tikehau Capital has set up an internal tracking system to facilitate the allocation of Eligible Sustainable Investments and
is committed to annual reporting on its Sustainable Bonds

For each Sustainable Bond, Tikehau Within one year from the issuance and annually thereafter until the full allocation of the proceeds of each
Capital will track of: Sustainable Bond issued, Tikehau Capital commits to provide investors with both a reporting on allocation
(i) Sustainable Bonds issued detalils of each Sustainable Bond’s proceeds and on the impact of Eligible Sustainable Investments

(transaction date, principal amount of

roceeds, maturity date, etc. . . .

P _ Y ) _ Allocation Reporting ESG & Impact Reporting
(i) Allocation of proceeds details (as
share of refinancing/financing, This report shall include: This report shall include environmental benefits and the positive social
targeted eligible category, etc.) impacts resulting from the Eligible Sustainable Investments from each

Amount of the respective outstanding Sustainable Bond
. . . . Sustainable Bond
Tikehau Gapital will do its best effort to proceeds allocated to Categories Example of potential ESG & Impact Indicators
allocate all the proceeds within 3 years each Eligible Sustainable

after issuance Tons of CO2 (or other GHG) induced and avoided

Investment

Green KWh of ener:

. . ) . gy saved per year
Pendmg the full allocation, Tikehau Capﬂal Share of financing and Activities A ¢ of material e
commits that unallocated proceeds will be refinancing (in %) rount ormatenials reeycle
temporarily invested in accordance with o
the Group’s liquidity guidelines in cash The remaining balance of Number of permanent employees and jobs created
deposits and money market instruments unallocated net Social and/or maintained
Should any Eligible Sustainable proceeds Activities Number of people reached with improve healthcare
Investments already allocated cease to If feasible, example(s) of Gender diversity within employees
meet the eligibility criteria, Tikehau Capital aIIocaj[ed Eligible Fund alignment with the EU Environmental Objectives
will remove such investment from the Sustainable and UN SDGs

allocated amount and replace it with new Investment(s)
Eligible Sustainable Investment(s)

Total GHG emissions induced

Shares of revenues derived from building with a green
label
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EXTERNAL REVIEW

Sustainable Bond

Framework

Tikehau Capital has engaged ISS ESG to independently assess the Sustainable Bond Framework set out herein, in
alignment with the applicable guidance and principles in the form of a Second Party Opinion

ISS ESG >

Alignment with best market practices and market standards (ICMA GBPS, SBPs and SBGs)

-o— 1. Use of Proceeds
—0
—0—
2. Process for Project Evaluation and Selection
PRINCIPLES
ALIGNMENT 3. Management of Proceeds
4. Reporting
s,
e
“w Significant Limited
CONTRIBUTION TO AND Obstruction Obstruction
ASSOCIATION
WITH THE UN SDGs
W ICMA i
\ A~ Sustainability Bond

International Capital Market Association L “

S NAalirmacs
Guidelines

Vl 4 ) INVESTOR PRESENTATION
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v “Alignment with the ICMA @
GBPs, SBPs and SBGs
v Only the “Eligible ESG funds” Use of Proceeds is,
per nature (pursuing general ESG objectives and not
v specific projects), not fully aligned with the above
principles”
v ISS Second Party Opinion, 16 March 2021

No Limited
Net Impact Contribution

SDGs 1, 2,3,4,5,6, 7,
8,10, 11, 12,13, 15

( Green Bond

Social Bond
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Sustainable Bond

Framework

INAUGURAL SUSTAINABLE BOND

I[ssuance Framework

Scope /
Use of Proceeds

Project Evaluation and
Selection

Reporting

Vl 4 ) INVESTOR PRESENTATION
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Second Party Opinion provided by ISS and aligned with best market practices

Fully aligned with Tikehau Capital’s Sustainable investment approach and with the identified 7 Priority SDGs

Eligible sustainable Direct Investment (Green and Social activities) and Eligible ESG Funds, with three-year
lookback period and aim to allocate all proceeds within three years

Alignment with the ICMA GBPs, SBPs and SBGs. Only the ‘Eligible ESG funds’ Use of Proceeds is, per

nature (pursuing general ESG objectives and not specific projects), not fully aligned with the above principles.

Sustainable Bond Committee in charge of evaluating and selecting eligible sustainable investments, applying
specific exclusion criteria and principal adverse impacts

Allocation Report on the amount of Eligible Sustainable Investments by category, the share of financing and
refinancing, the remaining balance of unallocated net proceeds, and, if feasible, example(s) of allocated
Eligible Sustainable Investments

Impact Report on the environmental benefits and the positive social impacts resulting from the Eligible
Sustainable Investments when feasible
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T2 ENERGY TRANSITION q/2)

T2 aims at accelerating the paradigm shift toward a more sustainable energy system

Sustainable Bond | ESG fund

Eligible activities

Investment type

Geography

Funds AuM ()

TKO
Commitment ()

Target SDGs
13 Son

O

INDUSTRY, INNCVATION
ANDINFRASTRUGTURE

&3

DECENT WORK AND
ECONOMIC GROWTH

o

1)

Energy efficiency, Clean
energy, Clean
Transportation

Equity investment in
medium sized enterprise
Europe and rest of the
world

France Relance

€1,086m
€135m

ESG & Impact KPIs

Avoided emissions
(tCO2¢)

GHG induced emissions
(tCO.e)

Carbon intensity

(tCO,e / €m revenues)

Renewable energy
capacity installed
(MW installed in 2019)

Energy saved
(GWh saved from 2019
projects)

Employment (FTE)

Job creation (FTE)

INVESTOR PRESENTATION
Tikehau Capital

labelRelance

The fund targets companies operating in 3 key sectors for the energy transition:

Energy efficiency, storage and
digitalisation

Solutions to optimise energy consumption ; :

Energy storage playing an enabling role for the
integration of renewables

Clean energy value chain

Utility-scale and distributed generation from z S

Services and equipment for infrastructure
renewables

development and operation

Low-carbon mobility u

[I==Th
.-
Enabling infrastructure for EV penetration

Services and equipment enabling growth of low
carbon mobility

(1) At closing date (end-February), including co-invest and parallel funds

TO PROFITABLE ENERGY!

TO PROFITABLE ENERGY!
YY)
KNG
« < gMmarenco
“: v
(LA

EUROGROUP
LAMINATIONS



Eligible investments

T2 ENERGY TRANSITION /2

T2 FY19 scope
(GreenYellow & Groupe Rougnon)
)

greenyellow Total

T0 PROFITABLE ENERGY! R(c.;:‘g"r‘\’;n contribution* 73
kt of CO,e

in 2019 50;600 22;300 72.9 ktCO,e avoided in 2019 from new projects:
13 ok Avoided emissions from 596,000 million km travelled by car,
@ new projects Iifztimpegec S 643’000 266}000 909.0 ktCO,e i.e. 2.0 round trips to the sun
in 2019 (tCO,e)
€
e 10,717 10,040 10.5 kCO,e€m @
'} GHG induced emissions™* (tCO,e) 122,000 68,951 190.9 ktco,e

S caton rsy | 329 ~377 kicOesem 900kt COye

{tCO,e / €m revenues)

avoided by new projects in 2019 over lifetime:
7,426,000 million km travelled by car,

Renewable energy capacity installed e, 95 round #rios 1o the sum
(MW installed in 2019) 60 N.A. 60 MW p

gﬁﬁé:gggdfrom 2019 projects) 118.0 58.5 177.5 GWh ‘ ‘

RO Employment (FTE) 407 1,068 1,475 FTEs 2 ° 6 years

o

of carbon payback™***
Job creation (FTE) +102 +69 +171 on 2019 projects

Note: *Total portfolio contribution represents the sum of the portfolio companies considered **Net from induced emissions, assuming no evolution of electricity mix ***See definition on page 9

“***Carbon payback’ is the length of time to reach parity between induced emissions from developing new projects (raw materials and energy consumption, transport, etc.) and avoided emissions from these same
project
Source: GreenYellow, ERM, Tikehau analysis — calculation details available on request
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Eligible investments

Examples

TIKEHAU GROWTH EQUITY II /2

TGEII aims at empowering SMEs to foster employment and a more resilient economy label Relance®

Sustainable Bond ]
category Es g Preferred Business Models

— EFEETTe e, The fund targets growing and innovative SMEs to
Eligible theme .
and preservation Enabled by Technol
Equity investment in nabled by lechnology
e medium sized enterprise
h Europe and rest of the ..reinforce & CCONOIMICS ) & K Technolog:y as a primary input
Geography world SFOB 1| - Focus on Customer Lifetime
accelerate WAL,
0] .
Funds AuM €374m _build
TKO
Commitment () <O

1

...foster Robust governance
Target SDGs ESG & Impact KPIs Talent & workforce
INDLSTRY NTON _ management as a key
TSI Share of sustainable competitive advantage
products and services
within total sales (%) Industrials Healthcare Technology B2B
Services
CEONOWI ROWTH Employment (FTE) ' ,‘\
/\/" I"’ Innovative operating models

& value proposition
Environmental management
system and eco-design

Job creation (FTE)

10 Nk Gender diversity
-~

4=) Share of companies with
v profit-sharing schemes

Driven by Internationalisation

Vl < ) INVESTOR PRESENTATION (1) As at 31 December 2020
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Eligible investments

Examples

TIKEHAU GROWTH EQUITY II 212

Innovation to treat a life-threatening bleeding wound and saves lives M \e@

With 36 active patents, Medtrade’s future growth is driven through investment in R&D amounting to GBP 2.6m for the year to Feb-20. The Advanced Wound Care business
develops and supplies dressings for chronic and acute wounds. The Trauma business develops and sells products based on the Celox technology to stop haemorrhage in
wounded soldiers.

Throughout the Covid crisis, Medtrade successfully overcame supply chain issues and continued to supply its customers.

Key performance indicators Sustainable highly material topics

R EaneE Share of independent members 50% ’ fli s Affordability of medical products — Healing wounds more rapidly and at a low

on the Board cost is valuable for patients, healthcare professionals and health providers.
Medtrade continuously innovates to improve effectiveness of its products and/or
reduce the overall cost of care.

and business

ethics Cybersecurity policy / programme Yes
ﬁ) Definition of a CSR strategy (policy, No
management and discussion on Board)
Economic Job creation 2
development Definition of a profit sharing scheme Wide-spread option /

talent beyond legal requirements equity ownership Oﬂ.]er. innovations — Medtrade has an active pipeline focused on haemostatic and
anti-biofilm products.

Life-saving innovation — Celox technology significantly reduces the time taken to
treat a life-threatening bleeding wound, using only 60 seconds’ compression. This
saves over two minutes of treatment time compared to other haemostatic gauzes.

managemen‘t Share of women employees* 44% ’

and promotion

of diversity thahr e gf women é‘momg the members 449, Product design & lifecycle management — An LCA/carbon footprint has been
Oo E the Executive Committee launched to understand climate impact better and identify improvement areas.
& Accident frequency rate” 0 ’ Supply chain management — Medtrade and its suppliers are subject to healthcare

Climate Environmental Management System No regulations and inspections, and Medtrade follows strict anti-bribery and corruption

cinn;e : certified against intemational standards procedures when on-boarding new distributors.

o Eco-design approach No

Carbon footprint assessment In progress

KEY Below average Average ‘ Above average

Notes: *The following companies were considered for benchmarking purposes: Baxter, Convatec, Molnlycke and Smith+Nephew
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TIKEHAU IMPACT LENDING

TIL aims at empowering SMEs to future-proof their business and contribute to a transition toward a sustainable economy

Sustainable Bond

category

Eligible theme

Investment type

Geography

Funds AuM
TKO
Commitment(!

Target SDGs

1358

L 2

INDUSTRY, INNOVATION
ANDINFRASTRUGTURE

&3

8 DECENT WORK AND
ECONOMIC GROWTH

10 Heaties

Fs

-
v

1)

ESG fund

Most Green & Social
activities

Lending to medium sized
enterprise

LuxFLAG ESG applicant
fund status

ESG & Impact KPIs

Avoided emissions
(tCO2e)

Share of total sales
allocated to R&D (%)
Share of sustainable
products and services
within total sales (%)

Employment (FTE)
Job creation (FTE)

Gender pay gap
Share of companies with
profit-sharing schemes

INVESTOR PRESENTATION
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/ Create or expand sustainable\

offerings

» Development of new products
— |+ Expansion of market shares
* Access to new markets

* Influence consumer behaviours
Tikehau Impact

Lending

ﬁnprove resource managemerh

* Improve industrial processes and
supply chain management

» Financial solutions
* Internal expertise
Network of experts

L_| < Reduce natural resource use
* Increase recycling & circularity

» Promote human capital best
practices and improved equality

* Enhance stakeholder cooperation on
ESG /

(1) As at 31 December 2020

igible investments

Examples

-

\_

Climate action

&

Social Inclusion

=

2

%




investments

Examples

PORTFOLIO INVESTMENTS EXAMPLES

With the aim of promoting good health, we support more than 50 companies in the pharmaceutical and healthcare sector
both through direct investments and funds (private equity and private debt funds)

Sustainable Bond | Direct investment in
category Sustainable Asset

Eligible theme Healthcare

Investment type EunI[y parjt|<:|pat|on mn
medium size enterprise

Geography Global

TR0 neammerman

Target SDGs ESG & Impact KPIs

INDUSTRY; INNOVATION
ANDINFRASTRUCTURE

Share of total sales
& allocated to R&D (%)

Clinical trials and Patents

600D HEALTH
AND WELL-BEING (#)

~/ W v
Patients reached (#)

Vl 4 ) INVESTOR PRESENTATION
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Direct investment . .TRAVECTA

Travecta’s mVECTA™ proprietary platform is built upon a deep understanding of
the MFSD2A transporter protein and its function at the blood-brain-barrier as well
as in other physio-pathological conditions FY20 REVENUES = FY20 R&D EXPENSES

Travecta’s mission is to discover, develop and commercialize novel and
transformative therapies that improve the lives of patients €0-Im >€3m

Direct investment D Dedalus

Dedalus offers a software that assists health care providers (hospitals, hospital
groups, laboratories, imaging centres) and healthcare professionals in delivering

treatments. FY20 REVENUES | FY20 R&D EXPENSES

€250-500m >€10m

Direct investment

8 radiology partners

Radiology Partners is the largest physician-led and physician-owned radiology
practice in the U.S., with approximately 1500 radiologists providing services to
more than 1200 hospitals, clinics and imaging centres across 26 states, with the FY20 REVENUES | FY20 CAPEX incl. R&D
infrastructure and capital to scale further.

€>1bn >€20m

(1) As at 31 December 2020
50



TRANSACTION OVERVIEW

Indicative Term & Conditions

Issuer Tikehau Capital SCA

Issuer Rating BBB- with stable outlook (Fitch)

Expected Rating of the Notes BBB- (Fitch)

Nominal Amount Benchmark (€500m)

Maturity Up to [10] years

Issue Type Fixed

Status of the Notes Senior Unsecured, Reg S Bearer

Documentation Standalone / Make-Whole call (OAT) / 3-month par call / Clean-up call (75%) / Change of Control Put

Governing Law French

Listing Euronext Paris (Regulated Market)
€100.000 + €100.000

The net proceeds of the issue of the Notes will be used for Eligible Sustainable Investments aligned with
Tikehau Sustainable Bond Framework dated March 2021

SIS et el EN R [ = N R 1[5 (ol = s BSIRON  Available on the Tikehau Capital website

Denomination

Use of Proceeds

The final prospectus, when published, will be available on the website of Tikehau Capital
(www.tikehaucapital.com) and on the website of the AMF (www.amf-france.org)

Crédit Agricole CIB

Advertisement:

Sole Sustainable Bond Structurer
Global Coordinators Crédit Agricole CIB, Goldman Sachs Bank SE and Société Générale CIB

Active Bookrunners

BNP Paribas, IMI-Intesa Sanpaoclo, RBC Capital Markets and UniCredit
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RECOGNITION OF TIKEHAU CAPITAL’S ESG EFFORTS BY
RATING AGENCIES

SUSTAINALYTICS

a Mormingstar company

Bloomberg

ESG DISCLOSURE

ISS GOVERNANCE >

Investor R Eurazeo
y VK)TIKEH\U .......... 5 5
Wendel ICG Jup|terl
........ r B TIKEHAU DWS Amundl
- I Iy : _ Schroders
R L R ; L|OnTrust
Amundi Amundi ... Brookfield S
Schroders Wendel L) DAY 30
Partners Group Ninety One Ashmore
Ashmore Eurazeo W IS;GI
ende
Eurazeo Schroders
Partners Group
Jupiter Investor Investor
ICG Partners Grc?ulp DWS
KKR Patr|IZ|a Carlyle
Apollo Jupiter Patrizia
Ashmore KKR
Cartyle Brookfield AM Hamilton Lane
EQT KKR Ares
Ares Ares EQT
Blackstone Apollo Apollo
Blackstone

Tikehau Capital ranks #4 Tikehau Capital ranks #2 @ Tikehau Capital ranks #7 (2

(1) The ISS Governance quality score indicates a company’s governance risk. Tikehau Capital is not yet part of the ISS ESG corporate rating universe

rl 7 ) INVESTOR PRESENTATION (2)  Bloomberg ESG disclosure score compared to its peer group
\ Tikehau Capital



EXPERIENCED AND COMMITTED LEADERSHIP TEAM (1/2)

Co-Founders

Antoine Flamarion Mathieu Chabran

Vl 4 ) INVESTOR PRESENTATION
\ Tikehau Capital

Tikehau Group Management

Henri Marcoux
Deputy CEO

Antoine Onfray

" Chief Financial Officer

Bertrand Honoré
Chief Technology Officer

Geoffroy Renard
General Counsel

Emmanuelle Costa
Head of Human Capital

Anne Le Stanguennec
Head of Internal Audit

Grégoire Lucas
Head of External Relations
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EXPERIENCED AND COMMITTED LEADERSHIP TEAM (2/2)

Asset Management Executive Team

Thomas Friedberger Henri Marcoux
TIM Co-CEO & Co-CIO TIM Co-CEO
Private Debt Real Assets

Cécile Mayer-Lévi Frédéric Jariel

Head of Private Debt Co-Head of Real Estate
Christoph Zens Pierre Vaquier
CLO Co-Head of Real Estate

Nathalie Bleunven
Corporate Lending
(NOVO/NOVI)

Guillaume Arnaud
Sofidy

Olga Kosters

Jean-Marc Peter
Private Debt Secondaries ©

Sofidy

William A. Marino
Star America
Infrastructure Partners

Ben Prior
Chief Risk Officer

Christophe Petit
Star America
Infrastructure Partners

INVESTOR PRESENTATION
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1)

2P 9

Jean-Baptiste Feat

TIM co-CIO

Private Equity

R

e
e
4

#y

egional I

Emmanuel Laillier
Head of Private Equity

Guillaume Benhamou
Ace Capital Partners

Marwan Lahoud
Strategic partner
Ace Capital Partners

Jeads

Carmen Alonso
United Kingdom & Iberia
Region

Edouard Chatenoud

Benelux

Sergei Diakov
Japan

Bruno de Pampelonne
TIM Chairman

Capital Markets Strategies

>
€

Frédéric Giovansili

TIM Deputy CEO
Head of Sales and Marketing

Raphael Thuin
Head of Capital Markets
Strategies

Jean-Marc Delfieux
Fixed Income Capital
M

arkets Strategies

Vincent Mercadier
I & Balanced & Equity Capital
Markets Strategies

4>

®

Neil Parekh
Asia, Australiaand New
Zealand

Luca Bucelli
Ttaly

Young Joon Moon
Korea

Guillaume Spinner
TIM COO

Tactical Strategies

Peter Cirenza

Chairmaon of Tactical
Strategies, Private Equity and
Chairman of the London office

Maxime Laurent-Bellue
Head of Tactical Strategies

Research

Rodolfo Caceres

Credit Research

Timothy Grell
North America

Dominik P. Felsmann
Germany
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Share capital ownership

4

Other institutionals and

free float 25.3%

rg@ ” 44.3%
l\ ) Mana

3 8.9%

Fonds Stratégique
de Participations

21.5%
2
Strategic shareholders
BS ARKEA MMACSF Neuflize Vie

ABN AMAD

MorganStanley FFP TEMASEK
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CAPITAL STRUCTURE AT 31 DECEMBER 2020

Includes Fakarava Capital (6.8%) and Tikehau
Capital Advisors (37.0%) which owns 100% of
Tikehau Capital General Partner, the general partner
of Tikehau Capital SCA (the listed company)

Shareholders which are also shareholders of
Tikehau Capital Advisors and / or part of a
shareholders’ agreement with Management

FSP’s shareholders are 7 of the largest French
insurance companies: CNP Assurances, Sogecap,
Groupama, Natixis Assurance, Suravenir, BNP
Paribas Cardif, and Crédit Agricole Assurances

Shareholders bound by a shareholders’
agreement representing a total of 59% of the
share capital: Management (44.3%), MACSF
(9.0%), Crédit Mutuel Arkea (3.8%) and Neuflize Vie
(1.7%)
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STRUCTURE CHART

December 2020

Morgan Stanley
TEMASEK 'I'T"
ARKEA QW macsr

\

|
o) (o) _— —
33\ % 67‘ % Other
shareholders mCIudlng
; 'l Neuflize OBC carac M macsr ‘

Tikehau Capital . | TEMASEK ARKEA |
ﬁmw . —49% —» Fak Capital
% Advisors (“TCA”) o akarava Gaplta \{) suraveniR BB y

1 Asset
8l Ireit Global , Tikehau Capital Mzma gement |

Tikehau Capital SCA consolidated perimeter

. . MorganStanley
Tikehau Capital General —
Partner (“TCGP”) 7% 56%

I --------------- J --------------------------------------------------------------------------------- -

1 General .
1

| parfpner Tikehau Capital SCA !

: (“TC SCA) !

X I

1 1

1 1

! :

1o 1

1

50% 100% 100% 100% 100% 96% 100% :

:

1

1

1

1
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New-York

A GLOBAL GEOGRAPHIC FOOTPRINT

Paris O

Staff: 462 (incl. Sofidy & ACE)
Headquarter
Regulated by the AMF

Dedicated teams: Private
Equity, Private Debt, Real
Estate, Liquid Strategies,
Sales

Madrid

Opened in 2017
Staff: 9

Dedicated teams: Private
Equity, Private Debt, Sales

Frankfurt @

Opened in March 2021
Staff:1

Dedicated teams: Private Debt

Opened in 2018
Staff: 31 (incl. Star America)
Regulated by the SEC as a

London &

Opened in 2013
Staff: 53
Regulated by the FCA

Dedicated teams: Private
Equity, Private Debt, Liquid
Strategies, Sales

Registered Investment Advisor

(RIA) and Qu

alified Professional

Asset Manager (QPAM)

All figures as at 31.1

1)

2.2020

INVESTOR PRESENTATION
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Brussels {))
Opened in 2015
Staff: 6

Dedicated teams: Private
Equity, Private Debt, Sales

Milan ()

Opened in 2015
Staff: 10

Dedicated teams: Private
Equity, Private Debt, Sales

Luxembourg &)

Opened in 2019
Staff: 2
Dedicated teams: Legal

Amsterdam ‘o

Opened in 2019
Covered by Brussels

Seoul

Opened in 2017
Staff: 2
Dedicated teams: Sales

Singapore €3
Opened in 2014
Staff: 16 (incl. IREIT)
Regulated by the MAS

Dedicated teams: Private
Equity, Private Debt, Real
Estate, Liquid Strategies,
Sales

Tokyo (@

Opened in 2019

Staff: 2

Regulated by the FSA
Dedicated teams: Sales

58



EXPERIENCED AND DIVERSIFIED TEAMS WITH STRONG
LEVEL OF SKIN IN THE GAME

@ Experienced and committed team

FTEs at Group level at end-Dec. 2020

Gender-balanced staff with of women, across
nationalities, with 15 years of average experience

Management’s (44% of Tikehau Capital) unmatched within the European landscape
zas\
@ Governance
Group governance and corporate structure are adapted to an and company
Supervisory board is , in line with French governance code
of carried interest and of performance fees remain available for shareholders
O A solid network of advisors
@
Creation in 2019 of an at Group level
members with significant expertise in international affairs
Chaired by , former British ambassador to Turkey, France and the United States
Creation in 2020 of an for Tikehau Investment Management

As at 31.12.2020

Vl 4 ) INVESTOR PRESENTATION
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STRONG TAILWINDS FOR ALTERNATIVES

Continued projected growth in sector AuM and revenue generation

Alternative asset
management in 2024

49%

of global AM revenues

17%

of global AuM

I Passive management

B Active Management
Solutions/LDlI/diversified products

B Specialty products

[ Alternative assets

Source : BCG Global AM 2020 report

Vl 4 ) INVESTOR PRESENTATION
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Global AuM by product Global revenues by product

$89Tn $106Tn $248bn $375bn

21%

2019 2024 2019 2024
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SOLID RAMP-UP OF THE GROUP’S PRESENCE IN ASTA

3 offices (Singapore, Seoul, Tokyo) totalling 19 FTE
Asia focused investment activity in CMS and private equity
Currently fundraising Asian opportunities fund focused on co-investment and fund investment
of AuM managed

from Asia® Expanding PE footprint through addition of PE secondary practice

—  Current exclusive negotiation to partner with a local platform

& - ®

First First
Opening of the becomes Opening of the in TKO'’s Opening of the in TKO’s direct
office shareholder office Direct Lending funds office lending funds

2014 2016 2017 2018

2021

2019 to date
| | |
Acquisition of Eer of CDLas  Ggpital increase of ~ Launch of a
@ S sksareholder practice
Alliance with
L

®

(1)  City Developments Limited (CDL) is a leading Singapore-listed real estate operating company with a global network spanning 103

4 ) locations in 29 countries and regions
\ IN.VESTOR PR.ESENTATlON (2)  Includes AuM managed from the Tikehau Capital’s Asian operations, AuM coming from Asian investor-clients in funds managed
Tikehau Capital outside the region, and IREIT Global
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TIKEHAU CAPITAL ACCELERATES IN NORTH AMERICA

2018 — Opening of the

screened since Jan. 2019

2019 e for TKO right issue

— Integration of

— Acquisition of

—— Launch and first closing of the

2020

(TIIA and City of Montreal in TDL V, NYC in T2)

Strategic partnership with
| and

$1bn+ 400+

of AuM managed from Prospects
North America @) covered since 2018

20+ $350m

LPs have committed TKO balance sheet
in the Group’s strategies Commitments
in North America

Major North-American LPs

Ville de
NICERS  Montréal <

RETIREMENT SYSTEM

'-‘ TIAA y cﬁgoﬂiglﬁ FTQ

(1) Includes AuM managed from the Tikehau Capital’s North American operations (New York office and Star America), AuM coming from North

4 vd INVESTOR PRESENTATION nagec : meric _
\ American investor-clients in funds managed outside the US, and co-investments made through the Group’s direct investment portfolio in North 62

Tikehau Cdpitdl American strategies.



MAJOR STEP FORWARD FOR ACE CAPITAL PARTNERS

Ace Capital Partners was selected to exclusively manage a private equity fund to support the
aerospace industry. Launched in July 2020, this fund is targeting >€1bn of total size.

€lbn c.€750m €230m 1 Strong
pipeline of
of target size of AuM at committed by Investment to date .
31 December 2020 Tikehau Capital mvestments
Top-tier investors 1 investment to date
of which
AIRBUS THALES \/
DASSAULT & AR I E S
& AVIATION S SAFRAN A = ALLIANCE
X bpi CAPITAL PARTNERS

CREDIT AGRICOLE

gl
—

Liberté « Egalité « Fraternité

REPUBLIQUE FRANCAISE

Vl 4 ) INVESTOR PRESENTATION
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FUNDS PERFORMANCE IN DIRECT LENDING

_ Direct Lending | Direct Lending | Direct Lending | Direct Lending
[(1) [1@ 0l v

Portfolio actions in 2020

Fund size €85m €134m €610m €2.1bn (0 7 Close contact with portfolio
Inception 2010 2012 2014 2017 companies

. o Current: 6 / Current: 13/ Current: 53/
# investments Exited: 13 S = ited: 01 Eyited: O » Regular assessment of short- and

medium-term impacts on business
models

Siselalgien | 9.1% 16.7% 10.4% 12.5%
exited transactions )
» Focus on cash preservation and

cost control

Average inv. Size €18.8m €21.3m €21.8m €30.0m

Diversified sector exposure in TDL III & TDL IV . .
7 When needed, implementation of

Consumer High Tech

Automotive Retalil ) Forest Product - -~ Retail [~ Transportation e H ‘A
T e ' Constnuton s pme | RS o specific measures to create liquidity
Finance Construction &
Beverage & Building b Uﬂ:e 'S
food Cgpital Ae[r)oe?gr?;:: s
\ Equipment Consumer § - State'baCked |OanS
Real Estate services
e G “ Consume iiizod ~  covenant waivers
& Leisure ’ TDL III sk .
eahcaret  gorrages — Interest postponement, etc.
Chemicals Pharma food

Business
services

' Environmental
Insurance Industries

High Tech

industries Capital

Aerospace &
) P Insurance
Defense Business  Consumer Equipment Hotel, Qammg
services & Leisure

services

(1)  Tikehau Situations Spéciales |l
r \ 4 INVESTOR PRESENTATION (2)  Tikehau Preferred Capital
T'k h Capital (8)  Fund size corresponds to TDL IV fund and associated vehicles and SMAs, whereas credit statistics relate to the TDL IV flagship fund
kenau dpltd Actual retuns will be substantially lower on a net basis. Past performance is not indicative of future results



FUNDS PERFORMANCE IN REAL ESTATE

Solid performance for Sofidy’s main funds Snapshot on main Real Estate funds performance
ZIIMMORENTE EAMIO1 Tikehau Tikehau Tikehau Tikehau Tikehau
Real Estate | Real Estate Retail Logistics Real Estate
Fund type 3SCPI SCPI Il ] Properties | Property | I
€3.4bn €1.7bn Fund size €273m €354m €132m €84m €100m
Diversified , .
Strategy Largest cap. in Offices Inception 2016 2017 2014 2016 2014
France properties
_ Sale & Sale & Sale & Sale &
1988 1987 Strate Lease-back  Lease-back lease-back Asset L ease-
9y / assets / assets / assets conversion back
2020 perf (%) 4.49% 4.80% conversion  conversion  conversion
. \J e . 7 .
IRR since o o Tenant * S eDF * S eDF Mr.Bricolage ESCOFFIER X PARK »olis
inception® (%) 9.46% 8.78%
, Muipleon 1 1.7x 1.7x 1.3x 2.0x 1.9x
Rent collection 90% 93% exited assets
rate (%) © ©
Financial occup. 93% 93%

rate (%)

(1) As of 31 December 2020
(2) Total proceeds from exited assets compared to initial investment
Past performance is not indicative of future results
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PRIVATE EQUITY TRACK RECORD

Track record of divestments: average multiple of 2.4x since 2012 (1)@

I—» Buyer: GIC

JUSt
co Buyer: Ardian 2.4X
Average (1))

Buyer: Hellman & Friedman

B orr

N
w
)
N
N
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o
=
J
s o
- 9o - ) )
B S eme 5 B 5
o mg v = w e cCv
£ s bl S 2l 3 . S =& g ¢ S &
© B '.E-" NM - £ & Y ] =
2 Uil = BIL (= 5 § 09 ¢ g T
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=
_//B
-
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4CLACROIX
H L]
! Touax
i
HEURTEY PETROCHEM

=
N

SOLUTIONS DE CLOTURE

2]

2

E \
E 21 LIPPI

Aug-15/ Dec-13/ Mar-14/ Jun-12/ Sept-09/ Dec-13/ Jun-08/ Juil-13/ Jun-10/ Oct-14/ Sept-06/ Nov-07/ Apr-14/ May-08/ May-00/ Apr-14/ Dec-09/ Mar-09/ Nov-05/ Mar-11/ Sept-14/ Jun-08/ Jun-05/ May-08/ Dec-10/ Mar-11/ Dec-15/ Oct-12/
Dec-19 Dec-17  Jun-16  Apr-17 Dec-17  Nov-19  Jul-14  Aug-18 May-19 May-16  Feb-13 Feb-15  Oct-17  Feb-15 May-13  Jun-17  Dec-13  Feb-13 2015 Jun-13  Aug-17  Jan-13  Apr-13 Feb-13  Jan-17 Jul-13 May-18 Jun-17

As at 31.12.2020 - Tikehau multiple

Weighted average on amount invested

Based on exchange rate $/€ on 06.05.2016
Excluding earn-out

Past performance is not indicative of future results
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https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=2ahUKEwiFi4Kah7rcAhXCxIUKHX3gCWkQjRx6BAgBEAQ&url=https://www.advisorsandpartners.co.uk/wp-content/uploads/2015/06/Touax-Investment-S.C.A.-SICAV-USD-Euro-Capital-Equipment-Sub-Fund-Fact-Sheet3.pdf&psig=AOvVaw01Q6SbVJFJg28NCKb7tYYF&ust=1532601383962325
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=2ahUKEwjR6M2qh7rcAhWKxYUKHYQeCy4QjRx6BAgBEAU&url=https://www.businesswire.com/news/home/20161121005990/fr/&psig=AOvVaw0xNx18gGiZlqE_Q7on8FE1&ust=1532601418796633
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjs6-zCh7rcAhUB6RoKHRBnDb4QjRx6BAgBEAU&url=https://jobetudiant.net/job/chez/courtepaille.php&psig=AOvVaw1whYWixp4t3B2hBOf2-fAU&ust=1532601446874616

PERFORMANCE OF FLAGSHIP CMS FUNDS

Fixed Income Funds Balanced & Equity Fund

Tikehau Credit Plus Tikehau SubFin Fund

Subordinated debt market in Flexible investments in Equities

Core Investment Grade fund Core High Yield Fund i ' .
d core Egropegn financial & Fixed Income markets
institutions
AuM M AuM O AuM M AuM M
Performance 2020 Performance 2020 Performance 2020 Performance 2020

As at 31.12.2020
Past performance is not indicative of future results
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SOLID TRACK RECORD IN TERMS OF OPPORTUNISTIC
ACCRETIVE AND VALUE-CREATING M&A OPERATIONS

\/ Culture \/ Value creation \/ Strategic \/ Accretion

M&A deals carried out by Tikehau Capital, and main benefits associated with each transaction

A AuM at International Business mix Expand product Client base
sset category - . . . ) e
acquisition Expansion rebalancing offering diversification
Star America (2020) Real Assets €0.5bn v v v v
Homunity (2019) Real Assets n.a v v v
Ace Capital Partners Private Equity €0.4bn v v v
(2018)
Sofidy (2018) Real Assets €5.1bn v v v
IREIT (2016) Real Assets €0.5bn v v v v
Credit.fr (2017) Private Debt n.a v v
Lyxor (2016) Private Debt €0.7bn v v v

Vl 4 ) INVESTOR PRESENTATION
\ Tikehau Capital 68



STRONG ASSET MANAGEMENT AUM PROGRESSION

+15.7% AM AuM growth in 2020 driven by continued high level of net new money

[TTTTTTTTTTTToToTmoToomomeo +15.7% T
o Jgococoooococooocoooncoooooos
|
1
I 27.4
+0.6
+0.0
23.6
Close to record-
highs, despite the
unprecedented
global context
AM AuM Net New Money Distributions Market effect Change in scope AM AuM
(31-Dec-19) (31-Dec-20)

INVESTOR PRESENTATION
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1)

1.2

Direct Investments

28.5

Group AuM
(31-12-20)
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TIKEHAU CAPITAL DEPLOYMENT

Screenings and execution in FY20 show maintained high selectivity

, : Real Assets team® , _
Private Debt team® (including Sofidy) Private Equity team

391 screened deals 2,642 screened deals 747 screened deals
26 firm offers 176 firm offers

22 closed 52 closed 39 closed
deals® dealst) deals
Selectivity /
o e 94.4% 98.0% 94.8%

(1) Only relates to Direct Lending activities

(2)  Closed deals exclude follow-ons

(3) Calculated as 1 — (total closed deals / total screened deals)

(4) 2,642 screened deals in 2020, of which ¢.2,420 performed by Sofidy’s Real Assets investment team
(5)  Only relates to Sofidy and Star America deals
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T2 ENERGY TRANSITION (T2)

Headquarter in France.

. Investment Industry Geographical

Leading French developer of smart energy solutions Energy efficiency . e
- i . . . Presence in Europe,
specialised in turn-key energy production projects, as well Dec-2018 services and solar . ) . 9
[OPRARSERESE 35 value-add energy services and energy efficiency energy LI ATERLEZ) (IS
: Indian Ocean & Asia
Leqdlng |nd.epender.1t multl—technlcgl services flrmlln Paris Multi-technical services Headquarter and wn
Groupe region providing maintenance, repair and renovation for the Jul-2019 . . D
Rougnon . . . . . to property sector operations in France
public and private residential and tertiary property sectors.
CROWLEY Leading independent energy services provider, Crowley Energy efficiency Headquarter in Ireland o
* CARBON Carbon advises businesses on how to improve their energy Jan-2020 Services and alobal presence 0
COOLING THE FLANET  officiency through a range of energy efficient technologies. 9 P
Enso is a carve-out of Acek Energias Renovables’ biomass
activities and a vertically integrated platform across the Integrated biomass Headquarter and
. . ’ . . . May-2020 . . .
biomass value chain, with four business lines: platform operations in Spain
Generation/Development, O&M, Engineering, Supply.
EURO Eurogroup is one of the global leaders in the manufacturing Transoortation o
of key components for electric engines and generators Jul-2020 P Headquarter in Italy 9
. . L equipment
including rotors, stators, laminations and molds.
. . . . Headquarter in Ireland,
YY) Amarenco designs, develops, acquires, finances, delivers, ) )
\ ol operations in France, the
-y owns, and manages solar PV and energy storage e
«- 3Marenco Nov-2020 Solar energy rest of Europe, the
r

LM

infrastructures across Europe, MENA and APAC, with
market leadership positions in Ireland, France and Oman

Middle East and Asia
Pacific

*Data as at 31.12.2019
**Data as at 31.12.2020

1)
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CONTACTS

Paris

32, rue de Monceau
75008 Paris

FRANCE

Phone: +33 1 40 06 26 26

Seoul

43FI, Three IFC

10 Gukjegeumyung-ro,
Youngdeungpo-gu
Seoul, 07326

KOREA

Phone: +82 2 6138 4331

New York

412 West 15th St.

18th Floor

New York, NY 10011
UNITED STATES

Phone: +1 (917) 434-9234

1)

London Brussels Madrid Milan Luxembourg

30, St. Mary Axe IT Tower, Avenue Louise 480  Calle de Velazquez 98 Piazza del Carmine 4 4eme étage

London EC3A 8BF 1050 Brussels 28 006 Madrid 20121 Milan 37A avenue J-F Kennedy
UK BELGIUM SPAIN ITALY L-1855, Luxembourg

Phone: +44 203 821 1030 Phone: +32 2894 0080 Phone: +34 91 048 1666 Phone: +39 02 0063 1500 LUXEMBOURG

Phone: +352 2733 5450

Singapore

8, Marina View #15-07A
Asia Square Tower 1
Singapore 018960
SINGAPORE

Phone: +65 6718 2111

»

Tokyo

#19, JETRO IBSC 7F, ARK
Mori Bldg. 1-12-32 Akasaka,
Minato-ku

Tokyo 707-6006

JAPAN <
Phone: +81 3 3582 5634
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DISCLAIMER

By viewing or receiving or reading this Presentation (as such term is defined herein) or
attending any meeting where this Presentation is made, you agree to be bound by
the limitations, qualifications and restrictions set out below:

The existence and content of the presentation that follows (the “Presentation”),
regarding Tikehau Capital SCA (the “Company”) and the group to which it belongs
(the “Group”), does not constitute and should not be construed as a contract or an
offer to contract or a public or non-public, binding or non-binding, offer to sell or a
solicitation of an offer to buy any securities, investment products, share of funds or
other financial product or services in any jurisdiction. This Presentation is not directed
10, or intended for distrioution to or use by, any person or entity that is a citizen or
resident or located in any locality, state, country or other jurisdiction where such
distribution, transmission, publication, availability or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction.

The information contained in this Presentation is of an indicative nature and has not
been verified independently. No representation or warranty, whether express or
implied, is given regarding the correctness, comprehensiveness or accuracy of the
information and opinions contained in this Presentation. This Presentation is not
meant to serve as a basis for, and shall not be used in connection with an investment
decision. No person shall be entitled to rely on, or shall have any claims against the
Company, Tikehau Capital General Partner (the “General Partner”), Tikehau Capital
Advisors, any of their affiliates, officers, directors, employees, any of their advisers,
consultants or any other person arising from this Presentation.

The information contained in this Presentation is indicative as at the date of this
Presentation and may have to be updated, amended or completed significantly. This
Presentation contains only summary information and does not purport to be
comprehensive. The Company, Tikehau Capital General Partner and Tikehau Capital
Advisors do not undertake to update, amend or complete the information contained
in the Presentation in order to reflect new information, new events or for any other
reason and the information contained in this Presentation may therefore be modified
without prior notification.
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This Presentation contains forward looking statements about the Group and its
subsidiaries. These statements include financial projections and estimates and their
underlying assumptions, statements regarding plans, objectives and expectations
with respect to future operations, products and services, and statements regarding
future performance. Although the Group believes that the expectations reflected in
such forward-looking statements are reasonable, investors and holders of the
Group’s securities are cautioned that forward-looking information and statements are
subject to various risks, whether known or unknown, uncertainties and other factors,
which may be beyond the control of the Group and which may result in significant
differences between the actual performances and those expressly or impliedly set out
in such forward looking statements. These risks and uncertainties include those
discussed or identified in filings with the Autorité des Marchés Financiers (“AMF”)
made or to be made by the Group. The Group undertakes no obligation to publicly
update its forward-looking statements, whether as a result of new information, future
events, or otherwise. Any information relating to past performance contained herein is
no indication as to future performance.

The market data and certain industry forecasts included in this Presentation were
obtained from internal surveys, estimates, reports and studies, where appropriate, as
well as from external market research, publicly available information and industry
publications. Neither the Company, nor its affiliates, directors, officers, advisors,
employees, consultants or agents have independently verified the accuracy of any
external market data and industry forecasts and do not make any undertakings
representations or warranties in relation thereto. Such data and forecasts are included
herein for information purposes only.
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DISCLAIMER

This Presentation includes certain IFRS pro forma financial information about the
Group. This pro forma financial information has been prepared on the basis of
historical financial statements of the Company but has not been audited by the
Group’s auditors. The pro forma financial information is presented for illustrative
purposes only and is not indicative of the results of operations or financial condition.

This Presentation or any part thereof is not for publication, release or distribution in the
United States. No securities of the Company have been or will be registered under
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or under any
state securities laws, and the securities of the Company may not be offered or sold in
the U.S. (or to, or for the account or benefit of U.S. Persons) except pursuant to an
exemption from, or a transaction not subject to, the registration requirements of the
U.S. Securities Act.

The distribution of this Presentation and any information contained herein in certain
jurisdictions may be restricted by law or regulation and persons into whose
possession this document comes should make themselves aware of the existence
of, and observe any such restriction. In particular, neither this Presentation, nor any
part of it may be distributed, directly or indirectly, in the United-States, Canada,
Australia or Japan. Non-compliance with these restrictions may result in the viclation
of legal or regulatory restrictions in certain jurisdictions.
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